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Dated: 26th March, 2024 
 
Addendum No.4. 
 

In accordance with the Tender for Upgrading of Turbine Monitoring System for Olkaria 
II Power Plant, KenGen issues an Addendum No.4 as follows: 

 
1. REVISED MANDATORY REQUIREMENT 

 

MR 22 Financial ratios 
 

 

Current Ratio  1:1 

Debt to Equity Ratio of less than 2.33 times 

Positive net worth in their audited balance sheet 

At least one year out of the recent three years of positive Profit 
before Tax 

 
NB: All other Mandatory Requirements remain as stipulated in the tender document. 
 

SUPPLIER ACKNOWLEDGEMENT OF ADDENDUM NO.4 
 
We, the undersigned hereby certify that the Addendum No.4 is an integral part of the 
document and the alterations set out in addendum has been incorporated in the Tender 
Proposal. 
 

Signed…………………………………………………………………………………… 
 
 
 
Tenderer………………………………………………………………………………… 
 
 
 
Date…………………………………………………………………................................. 

 
 


